N S5 )

Union of Arab Chambers

alxilll Aiggull Apill
UAC DAILY MONITOR

okl & Y Y 5,V i) 8 1S Tsas 2es (53 ¢ ileally
& (0¥ Dlle 1.2) Jby ahlle 4.5 gai s plaey sl (s (o)l
@bl (alal) g aill el o) dilalul) cjae G 2021
SV Landl calgal Ty elldy canss pladl b bl (ggins o
155200 asns ) iy alall g il calial Jli dag lyass
200 ) &3la] (100% Slae Jle (el bl (padl 3 Jand dusilac
el b ks IS ga 2 Sl 3 dass 541 dlee 35,
Ay s Dlually Aallly dilcally cileaally cVslaally 5)lall fie cddis

(il eyl o) dbiaig) juaal)

Ulsc AiblLu g9 gaboidlll ggleill Ciay jhd dgy gayi) W
(P JIaula 0 2ada ) ¢l deliag Hlad A (al) A
iy Al ¢ Glae Al b L) g i de Lially Bl 5l ALS5
B (yslaill 5 b Cindl 5 G calimnnall Glades ol
Jua i of oSa s slly (alall g Uil sna o Lagad

clel Glgie ) dndyg gylaall Jolall by cuhlénad) a3l
oled dihld G L) g g delially laall 5l ALy @l
ALy Jenll 3 bl il ¢ patianall 530S Ulsag s pskic
Slels b Lasad (oled (b HLndl) 808 Gash asag ) Y
) Mg del s asaiall AaUally dbigatl il lial)

@hill (alall g Uil Gn sl (giwar LhE A ady sl

B President of Qatar Chamber Discusses Economic Cooperation with the Sultanate of Oman

The President of the Qatar Chamber of Commerce and
Industry, Sheikh Khalifa bin Jassim Al Thani, met with the
Undersecretary of the Ministry of Commerce, Industry and
Investment Promotion in the Sultanate of Oman, Asilah bint
Salem bin Suleiman Al Samsamiyah, where they discussed
strengthening economic cooperation, especially at the level
of the private sector, and the role it can play in promoting
investments and stimulating trade exchange and raising it to
higher levels.

The Undersecretary of the Ministry of Commerce, Industry and
Investment Promotion affirmed that "The Sultanate of Oman
will provide great incentives and benefits to Qatari investors
wishing to work in the Sultanate." She pointed out that "There
are great opportunities for investment in Oman, especially in
the sectors of manufacturing, renewable energy, agriculture
and others."

The President of Qatar Chamber praised the level of cooperation
between the Qatari and Omani private sectors, which has
witnessed significant growth in recent years, pointing out that
“The trade exchange between Qatar and Oman amounted to
about 4.5 billion riyals ($1.2 billion) in 2021, the Sultanate
also topped the commercial partners of the Qatari private
sector at the level of exports in the same year, according to the
certificates of origin issued by the Qatar Chamber for Private
Sector Exports.” He pointed out that "There are 200 Omani
companies operating in the Qatari market with 100% Omani
capital, in addition to 200 other Omani companies operating in
Qatar in partnership with Qatari companies in various sectors,
such as trade, contracting, services, hospitality, energy,
maintenance and others."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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M Saudi-Jordanian Talks to Boost Industrial Cooperation

The Union of Saudi Chambers of Commerce hosted an industrial
delegation from the Hashemite Kingdom of Jordan headed by
the Jordanian Minister of Industry, Trade and Supply Youssef
Mahmoud Al-Shamali, in the presence of the Assistant Minister
of Commerce Badr bin Abdul Mohsen Al-Hadab, the First
Vice President of the Union of Saudi Chambers, Eng. Tariq Al-
Haidari, the President of the Jordan Chamber of Industry, Eng.
Fathi Al-Jaghbir, and a number of business owners in the two
brotherly countries. Minister Youssef Al-Shamali explained that
"Jordanian-Saudi relations are stable and rooted, dominated by
synergy and a spirit of brotherhood and solidarity, as relations
between the two countries have reached their most brilliant
periods, with regard to all files of joint Arab political, economic
and social work.” He pointed out that "Jordanian industries have
become competitive with the industries of developed countries,
thanks to royal directives and government plans and policies
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that focused on developing the industrial sector and enhancing
its competitiveness by providing a competitive investment
environment and strengthening the pillars of the national
economy."

For his part, the First Vice-President of the Union of Saudi
Chambers of Commerce, Eng. Tariq Al-Haidari, noted the
importance of this forum, and the meaning it bears that emphasize
the depth of the strong relations between the two kingdoms,
leadership and people, that resulted in distinguished economic
relations and great trade exchange, although it did not meet the
aspirations of the two sisterly countries. He indicated the role of
this meeting in strengthening relations and reaching the stage of
comprehensive integration with the support of wise leaders in
both countries and the support of business owners.

Source (Union of Saudi Chambers Website, Edited)
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B Qatar's Budget Records a Surplus of 1.8 Billion Riyals

Qatar's budget in the fiscal year 2021 recorded a surplus of
1.8 billion riyals, compared to estimates of a deficit of 34.6
billion riyals, calculated on the price of oil at $40 a barrel.
According to figures issued by the Qatari Ministry of
Finance, actual revenues at the end of last year amounted
to 193.6 billion riyals, an increase of 13.2 percent year
on year. This rise was supported by an increase in crude
oil and natural gas revenues to 156.3 billion riyals, while
actual expenditures increased by 5.2 percent to 191.8
billion riyals. This is as a result of the increase in expenses
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on World Cup projects, and the increase in spending on
major projects to about 68.6 billion riyals.

Last December, Qatar approved the 2022 budget with
expected revenues of 196 billion riyals, expenses at 204.3
billion riyals, and a deficit of 8.3 billion riyals, under
pressure from the increase in expenses related to hosting
the World Cup this year, while calculating the price of a
barrel of oil at 55 dollars.

Source (CNBC Arabic Website, Edited)
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I Arab Chambers’ Day at the Austrian Pavilion at Expo 2020 Dubai

Under the motto “Connecting Minds, Creating
the Future”, the Expo 2020 Dubai is a unique
exchange platform of visions, concepts and
technologies for people all around the world.
Almost 200 nations, organizations and partners
are represented with their own pavilion, providing
exceptional insights and impressions.

On occasion of the visit of the Presidents,
Secretaries General and high-level representatives
of Arab chambers of commerce, Joint Foreign-
Arab Chambers and the League of Arab States to
the Expo 2020 Dubai, the Austro-Arab Chamber
of Commerce is pleased to organize the “Arab
Chambers’ Day” at the Austrian Pavilion at Expo
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2020 Dubai, UAE.

During a one-day program, the delegation
will have a guided tour through the Austrian
Pavilion, followed by an exclusive Forum with
official addresses and presentations and displays
of selected Austrian companies.

Partner institutions:

* League of Arab States

* Union of Arab Chambers

* All Arab Chambers of Commerce & all Joint
Foreign-Arab Chambers of Commerce

* Austrian Federal Economic Chamber — Expo
Office

* The Austria - United Arab Emirates Association
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For registration please contact through this email
headoffice@aacc.at



